TO: Mayor and Members of the City Council

FROM: Montre’ Freeman, City Manager
DATE: March 19, 2021
REF: Consideration — Acceptance of Bid for Surplus Property at 304 East

Broad Street

BACKGROUND:

The City of Elizabeth City received an offer of $2.550.00 from Mr. Tony Spence
regarding the purchase of a piece of property owned by the City located at 304
East Broad Street. This parcel is identified as PIN #891420927034 and Map 10-
H-159. The City acquired this property following a Sheriff's Sale in 2016.

In January 2021, the City Council adopted a resolution declaring the property at
304 East Broad Street to be surplus to the City’'s needs; and authorized its sale
by the upset bid process.

ANALYSIS:

Following the Council's approval to declare the property surplus, the requisite
advertisement for upset bids appeared in The Daily Advance. No qualifying upset
bids were received during this timeframe; and the satisfactory 10-day period has
passed.

STAFF RECOMMENDATION:

By motion, accept the offer made by Mr. Tony Spence on the property located at
304 East Broad Street in the amount of $2,550.00; and instruct the City Attorney
to prepare all documents required to close the sale.
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