TO: Mayor and Members of the City Council

FROM: Montre' Freeman, City Manager
DATE: February 19, 2021
REF: Consideration — Acceptance of Bid for Surplus Property at 612

Factory Street

BACKGROUND:

The City of Elizabeth City received an offer in January from Mr. Kirk Rivers for
the purchase of 612 Factory Street. This parcel is identified as PIN
#891419616965 and Map 39-C-2. This property is one of the few City properties
that contains a structure, although the value of the house is somewhat low. The
City acquired this property following a Sheriff's Sale in February 2020.

On January 11, 2020, the City Council adopted a resolution declaring the
property at 612 Factory Street to be surplus to the City’s needs; and authorized
its sale by the upset bid process.

ANALYSIS:

Following the Council's January 11" approval to declare the property surplus
following the interest of Mr. Rivers, the requisite advertisement for upset bids
appeared in The Daily Advance. No qualifying upset bids were received during
this timeframe; and the satisfactory 10-day period has passed.

STAFF RECOMMENDATION:

By motion, accept the offer made by Mr. Kirk Rivers on the property located at
612 Factory Street in the amount of $7,500; and instruct the City Attorney to
prepare all documents required to close the sale.
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Pasquotank County Property Card

as of January 1, 2021
PIN:
891419616965

Location: 00612 FACTORY
ST

CITY OF ELIZABETH
CITY
306 E COLONIAL AVE

ELIZABETH CITY, NC
27909

Acct: 0012058

Estimated County Tax: $209.44
Estimated City Tax: $178.16

Storm Water Fee: $36
Solid Waste Fee: $144 (8§75 for
Elderly/Disabled with Exclusion)

Dwelling
Data

PID: 0012058 MAP: 39-C-2 Deed Book: 1359 / Deed Page: 206 / Date: 20200224

Prior Current
Evaluation Evaluation
Year: 2006 Year: 2014

Land $10600

Use

Land %0

Building  $36900
Total $47500

Assessed $47500

Click here to send us a new/better picture

207
Notes 20201108
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Pasquotank Tax Card https://link.co.pasquotank.nc.us/taxcard/taxcard.cfm?PP2=72816

Style Old Style Stories 2.0
/W
Walls Asbegos D
Shingles
Total 6 Bedrooms 3
Rooms
Basement Crawlspace Attic None
Full | Total 5 Biasciiatig i
Baths Fixtures RescIior A
Half 14 A 2% st
a ; ; sq
Heatin Basi
Baths 9 N wHlR 7 7 B:1Fr
Svstem 338 sqft
y None  Fuel Type Oil 5 1Fr 2 C.OMP
Type 120 sqft
Quality D-  Condition AV 10 10
Grade
Year 24
. 93
Built 1930 24
Ground Total
Floor 336.0  Living 1010 14 o 14
Area Area
24
Cost Approach n
5 C 5
Base Price 26960.0 HVAC Adj 0.0 24
Plumbing 0.0 Fireplace 0.0
Additions 24800.0 Subtotal 53040.0
Unfinished 0.0 (;irade 07
Area Factor
Basement 1280.0 Total Ren 37130.0
Attic 0.0 % Good 0.53
Total
RCNLD 19700.0
Land
@
6000.0 -~

Primary 1.251667/sq $7510.0

q ft

- 5

Total Acres: Total Land Value:
0.138 $7500

891419616965 AERIAL 39-C-2

Sales Data
Date Type Price Source Owner Deed Assessment
No Sales Data for this parcel
Tax Ownership Book (for research only)
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