
 
 

 
 

 

 
 
 

To:        Mayor and Members of the City Council 
     
From:    Rich Olson, City Manager 
             Suzanne Tungate, Finance Director          
 
Date:     March 6, 2020 
    
Ref:       Consideration – Award of Audit Contract 
                                                                                                       
 

BACKGROUND: 
 
The City requested qualifications and proposals for audit services.  Proposals were 
mailed to nine audit firms, posted to the listserv, and on our City website.  The 
following four proposals have been received. 
 

Auditor       2020           2021    2022 
  
Carr, Riggs & Ingram, LLC   $20,250 $20,470 $20,860 
Martin Starnes & Associates, CPAs PA   40,000   41,200   41,200 
Sharpe Patel CPA      22,890   22,890   23,577 
Thompson, Price, Scott, Adams & Co, PA  18,750         18,750   18,750 
 

  
ANALYSIS: 
 
Thompson, Price, Scott, Adams & Co, PA (TPSA) offered the most competitive proposal.  
They have considerable governmental audit experience and do not have any 
outstanding issues with the Local Government Commission (LGC), which reviews all 
governmental agency audits.  TPSA’s office is in Wilmington, NC, and they have 
included all travel costs in the fee above. Historically, the City employees an audit for a 
period of three to five years.  Our agreement with TPSA would be for a three-year 
period. 
 
The audit fee for the Fiscal Year 2019 audit was $19,000. 
 
FINANCIAL: 



 
 

 
 

 

The Finance Committee discussed this matter during their March 5, 2020 meeting. Upon 
motion made by Mayor Parker, seconded by Councilwoman Young, the Committee 
unanimously recommended forwarding to the City Council. 
 
STAFF RECOMMENDATION: 
 
By motion, award the City’s audit contract to Thompson, Price, Scott, Adams & Co, PA. 
 
 


